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11. GLOSSARY OF TERMS

Account means a running account maintained by
HiFX for the purpose of recording credits and
debits in relation to FX Transactions (including
FECs and FX Swaps), Margin and other financial
requirements.

Bought Currency means the amount of currency
to be received by the client in return for the Sold
Currency.

Business Day means a business day as defined in
the Terms.

Close Out means to enter into an equal and
opposite FX Transaction (but with HiFX using
prevailing market rates) with the effect of
terminating the original FX Transaction.

Confirmation means HiFX's electronic or other
written notification sent to the client setting out
the details of a FX Transaction, or onward
payment on behalf of the client.

Currency Online means Currency Online, a
trading name of HiFX Limited (New Zealand
Company number 1121503).

Derivatives Investor Money and Derivatives
Investor Money Account have the meaning set
out in Section 5 of this document.

FEC means a FX Transaction whose Value Date is
not less than three Business Days after the
transaction is agreed.

FX Option means an agreement by which the
client has the right but not the obligation to enter
into a FX Transaction with HiFX.

FX Swap means a foreign exchange swap
contract provided by HiFX as more particularly
described in this PDS.

FX Transaction means any transaction between
HiFX, you or another client (as applicable) to
purchase and deliver currency (including Spot FX
Contracts, FX Swaps and FECs).

Hedge Contract means a contract or other
instrument between HiFX and a Hedge
Counterparty concluded for the purpose of
hedging HiFX's exposure to foreign exchange
transactions with clients.

Hedge Counterparty means any bank, related
body corporate of a bank or other regulated
financial corporation which is a counterparty to
HiFX in its contractual dealings to hedge its

exposure to foreign exchange transactions with
clients.

Initial Margin means the Margin you are required
to pay upfront to HiFX after entering into a FEC
or FX Swap.

Margin means the amount of the Sold Currency
you are required to pay to HiFX as security for
your FX Swap. Margin is part payment for the
Bought Currency.

Margin Call means a direction by HiFX to you to
pay an additional amount (not exceeding the full
amount of the Sold Currency) by way of Margin.

New Zealand Retail Client means a client of HiFX
that resides in New Zealand and who is not a
“wholesale client” for the purposes of the
Financial Markets Conduct Act 2013.

Order means the client's request for a FX
Transaction or FX Option.

Sold Currency means the amount of currency to
be paid by the client in return for the Bought
Currency.

Spot FX Transaction means a FX Transaction
where the Value Date is two Business Days after
the date the client’s Order is accepted.

Spot Rate means the exchange rate at which one
currency is to be sold by the Client and another
currency purchased by the Client under a Spot FX
Transaction.

STA has the meaning set out in Section 7 of this
document.

Terms means HiFX's standard client terms
applying from time to time and which will apply
to all transactions between you and HiFX.

Transfer Threshold means the range (or ranges)
listed on HiFX's website as attracting a Transfer
Fee if the amount of the Sold Currency
transacted falls within that range.

Transfer Fee means the fee listed on HiFX's
website charged by HiFX (in Sold Currency) when
the amount of the Sold Currency transferred falls
within the Transfer Threshold.

Value Date means the date specified by HiFX on
which the FX Transaction settles.

XE means XE, a trading name of HiFX Limited
(New Zealand Company number 1121503).



